
 
 

                                                       THE COMPANIES ACT, 2013  
                                                                          CHAPTER I 
                                                                        PRELIMINARY  
1. SHORT TITLE, EXTENT, COMMENCEMENT AND APPLICATION 
2. DEFINITIONS.  
2(1) abridged prospectus 
2(2) accounting standards  
2(3) alter or alteration  
2(4) Appellat Tribunal 
2(5) articles  
2(6) associate company  
2(7) auditing standards  
2(8) authorized capital or nominal capital 
2(9) banking company 
2(10) Board of Directors or Board  
2(11) body corporate or corporation  
2(12) book and paper and book or paper  
2(13) books of account  
2(14) branch office  
2(15) called-up capital  
2(16) Charge  
2(17) chartered accountant 
2(18) Chief Executive Officer  
2(19) Chief Financial Officer  
2(20) company 
2(21) company limited by guarantee  
2(22) company limited by shares  
2(23) Company Liquidator 
2(24) company secretary or secretary 
2(25) company secretary in practice 
2(26) contributory 
2(27) control 
2(28) cost accountant 
2(29) court 
2(30) debenture 
2(31) deposit 
2(32) depository 
2(33) derivative 
2(34) director 
2(35) dividend 
2(36) document 
2(37) employees’ stock option 
2(38) expert 

2(39) financial institution  
2(40) financial statement 
2(41) financial year 
2(42) foreign company 
2(43) free reserves 
2(44) Global Depository Receipt 
2(45) Government company 
2(46) holding company 
2(47) independent director 
2(48) Indian Depository Receipt 
2(49) [omitted] interested director 
2(50) issued capital 
2(51) key managerial personnel 
2(52) listed company 
2(53) manager 
2(54) managing director 
2(55) member 



2(56) memorandum 
2(57) net worth 
2(58) notification 
2(59) officer 
2(60) officer who is in default 
2(61) Official Liquidator 
2(62) One Person Company 
2(63) ordinary or special resolution 
2(64) paid-up share capital or share capital paid-up 
2(65) postal ballot 
2(66) prescribed 
2(67) previous company law 
2(68) private company  
2(69) promoter  
2(70) prospectus  
2(71) public company  
2(72) public financial institution  
2(73) recognised stock exchange  
2(74) register of companies  
2(75) Registrar  
2(76) related party  
2(77) relative  
2(78) remuneration  
2(79) Schedule  
2(80) scheduled bank  
2(81) securities  
2(82) Securities and Exchange Board 
2(83) Serious Fraud Investigation Office  
2(84) share  
2(85) small company  
2(86) subscribed capital  
2(87) subsidiary company or subsidiary  
2(88) sweat equity shares  
2(89) total voting power  
2(90) Tribunal  
2(91) turnover  

2(92) unlimited company  
2(93) voting right  
2(94) whole-time director  
                                                                               CHAPTER II  
                             INCORPORATION OF COMPANY AND MATTERS INCIDENTAL THERETO 

3. FORMATION OF COMPANY.  
4. MEMORANDUM.  
5. ARTICLES.  
6. ACT TO OVER-RIDE MEMORANDUM, ARTICLES, ETC.  
7. INCORPORATION OF COMPANY.  
8. FORMATION OF COMPANIES WITH CHARITABLE OBJECTS, ETC.  
9. EFFECT OF REGISTRATION.  
10. EFFECT OF MEMORANDUM AND ARTICLES.  
10A. COMMENCEMENT OF BUSINESS, ETC.  
11. COMMENCEMENT OF BUSINESS, ETC. -OMITTED   
12. REGISTERED OFFICE OF COMPANY.  
13. ALTERATION OF MEMORANDUM.  
14. ALTERATION OF ARTICLES.  
15. ALTERATION OF MEMORANDUM OR ARTICLES TO BE NOTED IN EVERY COPY.  
16. RECTIFICATION OF NAME OF COMPANY.  
17. COPIES OF MEMORANDUM, ARTICLES, ETC., TO BE GIVEN TO MEMBERS.  
18. CONVERSION OF COMPANIES ALREADY REGISTERED 
19. SUBSIDIARY COMPANY NOT TO HOLD SHARES IN ITS HOLDING COMPANY 



20. SERVICE OF DOCUMENTS.  
21. AUTHENTICATION OF DOCUMENTS, PROCEEDINGS AND CONTRACTS.  
22. EXECUTION OF BILLS OF EXCHANGE, ETC.  
 
                                                                                CHAPTER III  
                                                 PROSPECTUS AND ALLOTMENT OF SECURITIES 

                                                                     PART I.—PUBLIC OFFER  

23. PUBLIC OFFER AND PRIVATE PLACEMENT 
24. POWER OF SECURITIES AND EXCHANGE BOARD TO REGULATE ISSUE AND TRANSFER OF SECURITIES, ETC. 
25. DOCUMENT CONTAINING OFFER OF SECURITIES FOR SALE TO BE DEEMED PROSPECTUS.  
26. MATTERS TO BE STATED IN PROSPECTUS.  
27. VARIATION IN TERMS OF CONTRACT OR OBJECTS IN PROSPECTUS. 
28. OFFER OF SALE OF SHARES BY CERTAIN MEMBERS OF COMPANY.  
29. PUBLIC OFFER OF SECURITIES TO BE IN DEMATERIALISED FORM.  
30. ADVERTISEMENT OF PROSPECTUS.  
31. SHELF PROSPECTUS.  
32. RED HERRING PROSPECTUS.  
33. ISSUE OF APPLICATION FORMS FOR SECURITIES.  
34. CRIMINAL LIABILITY FOR MIS-STATEMENTS IN PROSPECTUS.  
35. CIVIL LIABILITY FOR MIS-STATEMENTS IN PROSPECTUS.  
36. PUNISHMENT FOR FRAUDULENTLY INDUCING PERSONS TO INVEST MONEY.  
37. ACTION BY AFFECTED PERSONS.  
38. PUNISHMENT FOR PERSONATION FOR ACQUISITION, ETC., OF SECURITIES 
39. ALLOTMENT OF SECURITIES BY COMPANY. . 
40. SECURITIES TO BE DEALT WITH IN STOCK EXCHANGES.  
41. GLOBAL DEPOSITORY RECEIPT. .  
                                                                              PART II. 
                                     PRIVATE PLACEMENT  

42. ISSUE OF SHARES ON PRIVATE PLACEMENT BASIS.  
CHAPTER IV SHARE CAPITAL AND DEBENTURES  
43. KINDS OF SHARE CAPITAL 
44. NATURE OF SHARES OR DEBENTURES.  
45. NUMBERING OF SHARES. 
46. CERTIFICATE OF SHARES.  
47. VOTING RIGHTS.  
48. VARIATION OF SHAREHOLDERS RIGHTS.  
49. CALLS ON SHARES OF SAME CLASS TO BE MADE ON UNIFORM BASIS.  
50. COMPANY TO ACCEPT UNPAID SHARE CAPITAL, ALTHOUGH NOT CALLED UP.  
51. PAYMENT OF DIVIDEND IN PROPORTION TO AMOUNT PAID-UP 
52. APPLICATION OF PREMIUMS RECEIVED ON ISSUE OF SHARES.  
53. PROHIBITION ON ISSUE OF SHARES AT DISCOUNT.  
54. ISSUE OF SWEAT EQUITY SHARES.  
55. ISSUE AND REDEMPTION OF PREFERENCE SHARES 
56. TRANSFER AND TRANSMISSION OF SECURITIES.  
57. PUNISHMENT FOR PERSONATION OF SHAREHOLDER.  
58. REFUSAL OF REGISTRATION AND APPEAL AGAINST REFUSAL.  
59. RECTIFICATION OF REGISTER OF MEMBERS.  
60. PUBLICATION OF AUTHORISED, SUBSCRIBED AND PAID-UP CAPITAL.  
61. POWER OF LIMITED COMPANY TO ALTER ITS SHARE CAPITAL 
62. FURTHER ISSUE OF SHARE CAPITAL.  
63. ISSUE OF BONUS SHARES.  
64. NOTICE TO BE GIVEN TO REGISTRAR FOR ALTERATION OF SHARE CAPITAL.  
65. UNLIMITED COMPANY TO PROVIDE FOR RESERVE SHARE CAPITAL ON CONVERSION INTO LIMITED COMPANY. 
66. REDUCTION OF SHARE CAPITAL.  



67. RESTRICTIONS ON PURCHASE BY COMPANY OR GIVING OF LOANS BY IT FOR PURCHASE OF ITS SHARES.  
68. POWER OF COMPANY TO PURCHASE ITS OWN SECURITIES.  
69. TRANSFER OF CERTAIN SUMS TO CAPITAL REDEMPTION RESERVE ACCOUNT.  
70. PROHIBITION FOR BUY-BACK IN CERTAIN CIRCUMSTANCES.  
71. DEBENTURES.  
72. POWER TO NOMINATE.  
                                                                            CHAPTER V 
                                                ACCEPTANCE OF DEPOSITS BY COMPANIES  

73. PROHIBITION ON ACCEPTANCE OF DEPOSITS FROM PUBLIC.  
74. REPAYMENT OF DEPOSITS, ETC., ACCEPTED BEFORE COMMENCEMENT OF THIS ACT.  
75. DAMAGES FOR FRAUD.  
76. ACCEPTANCE OF DEPOSITS FROM PUBLIC BY CERTAIN COMPANIES.  
76A. PUNISHMENT FOR CONTRA-VENTION OF SECTION 73 OR SECTION 76.  
                                                                              CHAPTER VI  
                                                         REGISTRATION OF CHARGES  

77. DUTY TO REGISTER CHARGES, ETC.  
78. APPLICATION FOR REGISTRATION OF CHARGE.  
79. SECTION 77 TO APPLY IN CERTAIN MATTERS.  
80. DATE OF NOTICE OF CHARGE.  
81. REGISTER OF CHARGES TO BE KEPT BY REGISTRAR.  
82. COMPANY TO REPORT SATISFACTION OF CHARGE.  
83. POWER OF REGISTRAR TO MAKE ENTRIES OF SATISFACTION AND RELEASE IN ABSENCE OF INTIMATION FROM COMPANY.  
84. INTIMATION OF APPOINTMENT OF RECEIVER OR MANAGER.  

85. COMPANY’S REGISTER OF CHARGES 
86. PUNISHMENT FOR CONTRAVENTION 
[87. RECTIFICATION BY CENTRAL GOVERNMENT IN REGISTER OF CHARGES.  
                                                                          CHAPTER VII 
                                                     MANAGEMENT AND ADMINISTRATION  

88. REGISTER OF MEMBERS, ETC.  
89. DECLARATION IN RESPECT OF BENEFICIAL INTEREST IN ANY SHARE.  
[90. REGISTER OF SIGNIFICANT BENEFICIAL OWNERS IN A COMPANY.  
91. POWER TO CLOSE REGISTER OF MEMBERS OR DEBENTURE-HOLDERS OR OTHER SECURITY HOLDERS.  
92. ANNUAL RETURN.  
93. OMITTED - RETURN TO BE FILED WITH REGISTRAR IN CASE PROMOTERS STAKE CHANGES.]  
94. PLACE OF KEEPING AND INSPECTION OF REGISTERS, RETURNS, ETC.  
95. REGISTERS, ETC., TO BE EVIDENCE.  
96. ANNUAL GENERAL MEETING.  
97. POWER OF TRIBUNAL TO CALL ANNUAL GENERAL MEETING.  
98. POWER OF TRIBUNAL TO CALL MEETINGS OF MEMBERS, ETC 
99. PUNISHMENT FOR DEFAULT IN COMPLYING WITH PROVISIONS OF SECTIONS 96 TO 98 
100. CALLING OF EXTRAORDINARY GENERAL MEETING 
101. NOTICE OF MEETING 
102. STATEMENT TO BE ANNEXED TO NOTICE.  
103. QUORUM FOR MEETINGS.  
104. CHAIRMAN OF MEETINGS.  
105. PROXIES 
106. RESTRICTION ON VOTING RIGHTS.  
107. VOTING BY SHOW OF HANDS.  
108. VOTING THROUGH ELECTRONIC MEANS.  
109. DEMAND FOR POLL.  
110. POSTAL BALLOT.  
111. CIRCULATION OF MEMBERS RESOLUTION 
112. REPRESENTATION OF PRESIDENT AND GOVERNORS IN MEETINGS.  
113. REPRESENTATION OF CORPORATIONS AT MEETING OF COMPANIES AND OF CREDITORS.  
114. ORDINARY AND SPECIAL RESOLUTIONS.  



115. RESOLUTIONS REQUIRING SPECIAL NOTICE.  
116. RESOLUTIONS PASSED AT ADJOURNED MEETING.  
117. RESOLUTIONS AND AGREEMENTS TO BE FILED.  
118. MINUTES  
119. INSPECTION OF MINUTE-BOOKS OF GENERAL MEETING 
120. MAINTENANCE AND INSPECTION OF DOCUMENTS IN ELECTRONIC FORM.  
121. REPORT ON ANNUAL GENERAL MEETING.  
122. APPLICABILITY OF THIS CHAPTER TO ONE PERSON COMPANY.  
                                                                       CHAPTER VIII  
                                                DECLARATION AND PAYMENT OF DIVIDEND  

123. DECLARATION OF DIVIDEND.  
124. UNPAID DIVIDEND ACCOUNT.  
125. INVESTOR EDUCATION AND PROTECTION FUND.  
126. RIGHT TO DIVIDEND, RIGHTS SHARES AND BONUS SHARES TO BE HELD IN ABEYANCE PENDING REGISTRATION OF 
TRANSFER OF SHARE 
127. PUNISHMENT FOR FAILURE TO DISTRIBUTE DIVIDENDS.  
                                                                                   CHAPTER IX  
                                                                     ACCOUNTS OF COMPANIES  

128. BOOKS OF ACCOUNT, ETC., TO BE KEPT BY COMPANY.  
129. FINANCIAL STATEMENT.  
130. RE-OPENING OF ACCOUNTS ON COURTS OR TRIBUNALS ORDERS.  

131. VOLUNTARY REVISION OF FINANCIAL STATEMENTS OR BOARD’S REPORT.  
132. CONSTITUTION OF NATIONAL FINANCIAL REPORTING AUTHORITY.  
133. CENTRAL GOVERNMENT TO PRESCRIBE ACCOUNTING STANDARDS.  

134. FINANCIAL STATEMENT, BOARD’S REPORT, ETC.  
135. CORPORATE SOCIAL RESPONSIBILITY.  
136. RIGHT OF MEMBER TO COPIES OF AUDITED FINANCIAL STATEMENT.  
137. COPY OF FINANCIAL STATEMENT TO BE FILED WITH REGISTRAR.  
138. INTERNAL AUDIT.   
                                                                              CHAPTER X  
                                                                    AUDIT AND AUDITORS  

139. APPOINTMENT OF AUDITORS.  
140. REMOVAL, RESIGNATION OF AUDITOR AND GIVING OF SPECIAL NOTICE 
141. ELIGIBILITY, QUALIFICATIONS AND DISQUALIFICATIONS OF AUDITORS.  
142. REMUNERATION OF AUDITORS.  
143. POWERS AND DUTIES OF AUDITORS AND AUDITING STANDARDS.  
144. AUDITOR NOT TO RENDER CERTAIN SERVICES.  
145. AUDITOR TO SIGN AUDIT REPORTS, ETC.  
146. AUDITORS TO ATTEND GENERAL MEETING.  
147. PUNISHMENT FOR CONTRAVENTION 
148. CENTRAL GOVERNMENT TO SPECIFY AUDIT OF ITEMS OF COST IN RESPECT OF CERTAIN COMPANIES 
                                                                               CHAPTER XI  
                                       APPOINTMENT AND QUALIFICATIONS OF DIRECTORS  

149. COMPANY TO HAVE BOARD OF DIRECTORS.  
150. MANNER OF SELECTION OF INDEPENDENT DIRECTORS AND MAINTENANCE OF DATABANK OF INDEPENDENT DIRECTORS. 
151. APPOINTMENT OF DIRECTOR ELECTED BY SMALL SHAREHOLDERS.  
152. APPOINTMENT OF DIRECTORS.  
153. APPLICATION FOR ALLOTMENT OF DIRECTOR IDENTIFICATION NUMBER 
154. ALLOTMENT OF DIRECTOR IDENTIFICATION NUMBER.  
155. PROHIBITION TO OBTAIN MORE THAN ONE DIRECTOR IDENTIFICATION NUMBER.  
156. DIRECTOR TO INTIMATE DIRECTOR IDENTIFICATION NUMBER.  
157. COMPANY TO INFORM DIRECTOR IDENTIFICATION NUMBER TO REGISTRAR.  
158. OBLIGATION TO INDICATE DIRECTOR IDENTIFICATION NUMBER.  
159. PENALTY FOR DEFAULT OF CERTAIN PROVISIONS.  
160. RIGHT OF PERSONS OTHER THAN RETIRING DIRECTORS TO STAND FOR DIRECTORSHIP 



161. APPOINTMENT OF ADDITIONAL DIRECTOR, ALTERNATE DIRECTOR AND NOMINEE DIRECTOR.  
162. APPOINTMENT OF DIRECTORS TO BE VOTED INDIVIDUALLY 
163. OPTION TO ADOPT PRINCIPLE OF PROPORTIONAL REPRESENTATION FOR APPOINTMENT OF DIRECTORS 
164. DISQUALIFICATIONS FOR APPOINTMENT OF DIRECTOR. 
165. NUMBER OF DIRECTORSHIPS 
166. DUTIES OF DIRECTORS. 
167. VACATION OF OFFICE OF DIRECTOR 
168. RESIGNATION OF DIRECTOR 
169. REMOVAL OF DIRECTORS 
170. REGISTER OF DIRECTORS AND KEY MANAGERIAL PERSONNEL AND THEIR SHAREHOLDING 
171. MEMBERS RIGHT TO INSPECT 
172. PUNISHMENT 
                                                                          CHAPTER XII  
                                                   MEETINGS OF BOARD AND ITS POWERS  

173. MEETINGS OF BOARD.  
174. QUORUM FOR MEETINGS OF BOARD.  
175. PASSING OF RESOLUTION BY CIRCULATION. 
176. DEFECTS IN APPOINTMENT OF DIRECTORS NOT TO INVALIDATE ACTIONS TAKEN.  
177. AUDIT COMMITTEE.  
178. NOMINATION AND REMUNERATION COMMITTEE AND STAKEHOLDERS RELATIONSHIP COMMITTEE.  
179. POWERS OF BOARD.  
180. RESTRICTIONS ON POWERS OF BOARD.  
181. COMPANY TO CONTRIBUTE TO BONA FIDE AND CHARITABLE FUNDS, ETC.  
182. PROHIBITIONS AND RESTRICTIONS REGARDING POLITICAL CONTRIBUTIONS.  
183. POWER OF BOARD AND OTHER PERSONS TO MAKE CONTRIBUTIONS TO NATIONAL DEFENCE FUND, ETC. 
184. DISCLOSURE OF INTEREST BY DIRECTOR 
185. LOAN TO DIRECTORS, ETC.  
186. LOAN AND INVESTMENT BY COMPANY.  
187. INVESTMENTS OF COMPANY TO BE HELD IN ITS OWN NAME.  
188. RELATED PARTY TRANSACTIONS.  
189. REGISTER OF CONTRACTS OR ARRANGEMENTS IN WHICH DIRECTORS ARE INTERESTED 
190. CONTRACT OF EMPLOYMENT WITH MANAGING OR WHOLE-TIME DIRECTORS 
191. PAYMENT TO DIRECTOR FOR LOSS OF OFFICE, ETC., IN CONNECTION WITH TRANSFER OF UNDERTAKING,PROPERTY OR 
SHARES. 
192. RESTRICTION ON NON-CASH TRANSACTIONS INVOLVING DIRECTORS.  
193. CONTRACT BY ONE PERSON COMPANY.  
194. [OMITTED] PROHIBITION ON FORWARD DEALINGS IN SECURITIES OF COMPANY BY DIRECTOR OR KEYMANAGERIAL 
PERSONNEL.  
195. [OMITTED] PROHIBITION ON INSIDER TRADING OF SECURITIES.  
                                                                            CHAPTER XIII  
                              APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL  

196. APPOINTMENT OF MANAGING DIRECTOR, WHOLE-TIME DIRECTOR OR MANAGER.  
197. OVERALL MAXIMUM MANAGERIAL REMUNERATION AND MANAGERIAL REMUNERATION IN CASE OF ABSENCE OR 
INADEQUACY OF PROFITS.  
198. CALCULATION OF PROFITS.  
199. RECOVERY OF REMUNERATION IN CERTAIN CASES.  
200. CENTRAL GOVERNMENT OR COMPANY TO FIX LIMIT WITH REGARD TO REMUNERATION 
201. FORMS OF, AND PROCEDURE IN RELATION TO, CERTAIN APPLICATIONS.  
202. COMPENSATION FOR LOSS OF OFFICE OF MANAGING OR WHOLE-TIME DIRECTOR OR MANAGER.  
203. APPOINTMENT OF KEY MANAGERIAL PERSONNEL 
204. SECRETARIAL AUDIT FOR BIGGER COMPANIES 
205. FUNCTIONS OF COMPANY SECRETARY.  
                                                                              CHAPTER XIV  
                                                 INSPECTION, INQUIRY AND INVESTIGATION  

206. POWER TO CALL FOR INFORMATION, INSPECT BOOKS AND CONDUCT INQUIRIES.  



207. CONDUCT OF INSPECTION AND INQUIRY.  
208. REPORT ON INSPECTION MADE.  
209. SEARCH AND SEIZURE.  
210. INVESTIGATION INTO AFFAIRS OF COMPANY.  
211. ESTABLISHMENT OF SERIOUS FRAUD INVESTIGATION OFFICE.  
212. INVESTIGATION INTO AFFAIRS OF COMPANY BY SERIOUS FRAUD INVESTIGATION OFFICE 

213. INVESTIGATION INTO COMPANY’S AFFAIRS IN OTHER CASES 
214. SECURITY FOR PAYMENT OF COSTS AND EXPENSES OF INVESTIGATION.  
215. FIRM, BODY CORPORATE OR ASSOCIATION NOT TO BE APPOINTED AS INSPECTOR.  
216. INVESTIGATION OF OWNERSHIP OF COMPANY.  
217. PROCEDURE, POWERS, ETC., OF INSPECTORS.  
218. PROTECTION OF EMPLOYEES DURING INVESTIGATION.  
219. POWER OF INSPECTOR TO CONDUCT INVESTIGATION INTO AFFAIRS OF RELATED COMPANIES, ETC.  
220. SEIZURE OF DOCUMENTS BY INSPECTOR.  
221. FREEZING OF ASSETS OF COMPANY ON INQUIRY AND INVESTIGATION.  
222. IMPOSITION OF RESTRICTIONS UPON SECURITIES.  
223. INSPECTORS REPORT 

224. ACTIONS TO BE TAKEN IN PURSUANCE OF INSPECTOR’S REPORT.  
225. EXPENSES OF INVESTIGATION.  
226. VOLUNTARY WINDING UP OF COMPANY, ETC., NOT TO STOP INVESTIGATION PROCEEDINGS.  
227. LEGAL ADVISERS AND BANKERS NOT TO DISCLOSE CERTAIN INFORMATION.  
228. INVESTIGATION, ETC., OF FOREIGN COMPANIES 
229. PENALTY FOR FURNISHING FALSE STATEMENT, MUTILATION, DESTRUCTION OF DOCUMENTS.  
                     CHAPTER XV COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS  

230. POWER TO COMPROMISE OR MAKE ARRANGEMENTS WITH CREDITORS AND MEMBERS.  
231. POWER OF TRIBUNAL TO ENFORCE COMPROMISE OR ARRANGEMENT.  
232. MERGER AND AMALGAMATION OF COMPANIES.  
233. MERGER OR AMALGAMATION OF CERTAIN COMPANIES.  
234. MERGER OR AMALGAMATION OF COMPANY WITH FOREIGN COMPANY 
235. POWER TO ACQUIRE SHARES OF SHAREHOLDERS DISSENTING FROM SCHEME OR CONTRACT APPROVED BY MAJORITY. 
236. PURCHASE OF MINORITY SHAREHOLDING.  
237. POWER OF CENTRAL GOVERNMENT TO PROVIDE FOR AMALGAMATION OF COMPANIES IN PUBLIC INTEREST. 
238. REGISTRATION OF OFFER OF SCHEMES INVOLVING TRANSFER OF SHARES.  
239. PRESERVATION OF BOOKS AND PAPERS OF AMALGAMATED COMPANIES.  
240. LIABILITY OF OFFICERS IN RESPECT OF OFFENCES COMMITTED PRIOR TO MERGER, AMALGAMATION, ETC. 
                      CHAPTER XVI PREVENTION OF OPPRESSION AND MISMANAGEMENT  

241. APPLICATION TO TRIBUNAL FOR RELIEF IN CASES OF OPPRESSION, ETC 
242. POWERS OF TRIBUNAL 
243. CONSEQUENCE OF TERMINATION OR MODIFICATION OF CERTAIN AGREEMENTS.  
244. RIGHT TO APPLY UNDER SECTION 241 
245. CLASS ACTION.  
246. APPLICATION OF CERTAIN PROVISIONS TO PROCEEDINGS UNDER SECTION 241 OR SECTION 245 
                                                     CHAPTER XVII REGISTERED VALUERS  

247. VALUATION BY REGISTERED VALUERS.  
                      CHAPTER XVIII REMOVAL OF NAMES OF COMPANIES FROM THE REGISTER OF COMPANIES 465 
248. POWER OF REGISTRAR TO REMOVE NAME OF COMPANY FROM REGISTER OF COMPANIES.  
249. RESTRICTIONS ON MAKING APPLICATION UNDER SECTION 248 IN CERTAIN SITUATIONS.  
250. EFFECT OF COMPANY NOTIFIED AS DISSOLVED.  
251. FRAUDULENT APPLICATION FOR REMOVAL OF NAME.  
252. APPEAL TO TRIBUNAL.  
                           OMITTED CHAPTER XIX REVIVAL AND REHABILITATION OF SICK COMPANIES  
253 TO 269 OMITTED. 
                                                              CHAPTER XX WINDING UP  

270. WINDING UP BY TRIBUNAL.  



PART I.—WINDING UP BY THE TRIBUNAL  

271. CIRCUMSTANCES IN WHICH COMPANY MAY BE WOUND UP BY TRIBUNAL.  
272. PETITION FOR WINDING UP.  
273. POWERS OF TRIBUNAL 
274. DIRECTIONS FOR FILING STATEMENT OF AFFAIRS.  
275. COMPANY LIQUIDATORS AND THEIR APPOINTMENTS.  
276. REMOVAL AND REPLACEMENT OF LIQUIDATOR.  
277. INTIMATION TO COMPANY LIQUIDATOR, PROVISIONAL LIQUIDATOR AND REGISTRAR.  
278. EFFECT OF WINDING UP ORDER.  
279. STAY OF SUITS, ETC., ON WINDING UP ORDER.  
280. JURISDICTION OF TRIBUNAL 
281. SUBMISSION OF REPORT BY COMPANY LIQUIDATOR.  
282. DIRECTIONS OF TRIBUNAL ON REPORT OF COMPANY LIQUIDATOR.  
283. CUSTODY OF COMPANY'S PROPERTIES 

284. PROMOTERS, DIRECTORS, ETC., TO COOPERATE WITH COMPANY LIQUIDATOR.  

285. SETTLEMENT OF LIST OF CONTRIBUTORIES AND APPLICATION OF ASSETS 

286. OBLIGATIONS OF DIRECTORS AND MANAGERS 
287. ADVISORY COMMITTEE 
288. SUBMISSION OF PERIODICAL REPORTS TO TRIBUNAL 

289. OMITTED - POWER OF TRIBUNAL ON APPLICATION FOR STAY OF WINDING UP.  

290. POWERS AND DUTIES OF COMPANY LIQUIDATOR.  

291. PROVISION FOR PROFESSIONAL ASSISTANCE TO COMPANY LIQUIDATOR 
292. EXERCISE AND CONTROL OF COMPANY LIQUIDATOR'S POWERS.  

293. BOOKS TO BE KEPT BY COMPANY LIQUIDATOR.  

294. AUDIT OF COMPANY LIQUIDATOR'S ACCOUNTS.  

295. PAYMENT OF DEBTS BY CONTRIBUTORY AND EXTENT OF SET-OFF.  
296. POWER OF TRIBUNAL TO MAKE CALLS 
297. ADJUSTMENT OF RIGHTS OF CONTRIBUTORIES.  
298. POWER TO ORDER COSTS.  
299. POWER TO SUMMON PERSONS SUSPECTED OF HAVING PROPERTY OF COMPANY, ETC.  
300. POWER TO ORDER EXAMINATION OF PROMOTERS, DIRECTORS, ETC.  
301. ARREST OF PERSON TRYING TO LEAVE INDIA OR ABSCOND 
302. DISSOLUTION OF COMPANY BY TRIBUNAL.  
303. APPEALS FROM ORDERS MADE BEFORE COMMENCEMENT OF ACT.  
                                                  [OMITTED - PART II.—VOLUNTARY WINDING UP]  

PART III.—PROVISIONS APPLICABLE TO EVERY MODE OF WINDING UP  

324. DEBTS OF ALL DESCRIPTIONS TO BE ADMITTED TO PROOF.  
325. OMITTED  
326. OVERRIDING PREFERENTIAL PAYMENTS 
327. PREFERENTIAL PAYMENTS.  
328. FRAUDULENT PREFERENCE.  
329. TRANSFERS NOT IN GOOD FAITH TO BE VOID.  
330. CERTAIN TRANSFERS TO BE VOID.  
331. LIABILITIES AND RIGHTS OF CERTAIN PERSONS FRAUDULENTLY PREFERRED.  
332. EFFECT OF FLOATING CHARGE.  
333. DISCLAIMER OF ONEROUS PROPERTY.  
334. TRANSFERS, ETC., AFTER COMMENCEMENT OF WINDING UP TO BE VOID.  
335. CERTAIN ATTACHMENTS, EXECUTIONS, ETC., IN WINDING UP BY TRIBUNAL TO BE VOID.  
336. OFFENCES BY OFFICERS OF COMPANIES IN LIQUIDATION.  
337. PENALTY FOR FRAUDS BY OFFICERS.  
338. LIABILITY WHERE PROPER ACCOUNTS NOT KEPT.  
339. LIABILITY FOR FRAUDULENT CONDUCT OF BUSINESS.  
340. POWER OF TRIBUNAL TO ASSESS DAMAGES AGAINST DELINQUENT DIRECTORS, ETC.  
341. LIABILITY UNDER SECTIONS 339 AND 340 TO EXTEND TO PARTNERS OR DIRECTORS IN FIRMS ORCOMPANIES.  



342. PROSECUTION OF DELINQUENT OFFICERS AND MEMBERS OF COMPANY.  
343. COMPANY LIQUIDATOR TO EXERCISE CERTAIN POWERS SUBJECT TO SANCTION 
344. STATEMENT THAT COMPANY IS IN LIQUIDATION.  
345. BOOKS AND PAPERS OF COMPANY TO BE EVIDENCE.  
346. INSPECTION OF BOOKS AND PAPERS BY CREDITORS AND CONTRIBUTORIES.  
347. DISPOSAL OF BOOKS AND PAPERS OF COMPANY.  
348. INFORMATION AS TO PENDING LIQUIDATIONS.  
349. OFFICIAL LIQUIDATOR TO MAKE PAYMENTS INTO PUBLIC ACCOUNT OF INDIA.  
350. COMPANY LIQUIDATOR TO DEPOSIT MONIES INTO SCHEDULED BANK.  
351. LIQUIDATOR NOT TO DEPOSIT MONIES INTO PRIVATE BANKING ACCOUNT.  
352. COMPANY LIQUIDATION DIVIDEND AND UNDISTRIBUTED ASSETS ACCOUNT 
353. LIQUIDATOR TO MAKE RETURNS, ETC 
354. MEETINGS TO ASCERTAIN WISHES OF CREDITORS OR CONTRIBUTORIES 
355. COURT, TRIBUNAL OR PERSON, ETC., BEFORE WHOM AFFIDAVIT MAY BE SWORN.  
356. POWERS OF TRIBUNAL TO DECLARE DISSOLUTION OF COMPANY VOID.  
357. COMMENCEMENT OF WINDING UP BY TRIBUNAL.  
358. EXCLUSION OF CERTAIN TIME IN COMPUTING PERIOD OF LIMITATION.  
PART IV.—OFFICIAL LIQUIDATORS 

359. APPOINTMENT OF OFFICIAL LIQUIDATOR.  
360. POWERS AND FUNCTIONS OF OFFICIAL LIQUIDATOR.  
361. SUMMARY PROCEDURE FOR LIQUIDATION 
362. SALE OF ASSETS AND RECOVERY OF DEBTS DUE TO COMPANY.  
363. SETTLEMENT OF CLAIMS OF CREDITORS BY OFFICIAL LIQUIDATOR.  
364. APPEAL BY CREDITOR 
365. ORDER OF DISSOLUTION OF COMPANY.  
                                                                            CHAPTER XXI . 

PART I.— COMPANIES AUTHORISED TO REGISTER UNDER THIS ACT  

366. COMPANIES CAPABLE OF BEING REGISTERED.  
367. CERTIFICATE OF REGISTRATION OF EXISTING COMPANIES.  
368. VESTING OF PROPERTY ON REGISTRATION 
369. SAVING OF EXISTING LIABILITIES. 
 370. CONTINUATION OF PENDING LEGAL PROCEEDINGS.  
371. EFFECT OF REGISTRATION UNDER THIS PART.  
372. POWER OF COURT TO STAY OR RESTRAIN PROCEEDINGS.  
373. SUITS STAYED ON WINDING UP ORDER.  
374. OBLIGATIONS OF COMPANIES REGISTERING UNDER THIS PART 
PART II.—WINDING UP OF UNREGISTERED COMPANIES  

375. WINDING UP OF UNREGISTERED COMPANIES.  
376. POWER TO WIND UP FOREIGN COMPANIES, ALTHOUGH DISSOLVED.  
377. PROVISIONS OF CHAPTER CUMULATIVE.  
378. SAVING AND CONSTRUCTION OF ENACTMENTS CONFERRING POWER TO WIND UP PARTNERSHIP FIRM, ASSOCIATION OR 
COMPANY, ETC., IN CERTAIN CASES.  
                                                                           CHAPTER XXII  
                                              COMPANIES INCORPORATED OUTSIDE INDIA  

379. APPLICATION OF ACT TO FOREIGN COMPANIES.  
380. DOCUMENTS, ETC., TO BE DELIVERED TO REGISTRAR BY FOREIGN COMPANIES.  
381. ACCOUNTS OF FOREIGN COMPANY.  
382. DISPLAY OF NAME, ETC., OF FOREIGN COMPANY 
383. SERVICE ON FOREIGN COMPANY 
384. DEBENTURES, ANNUAL RETURN, REGISTRATION OF CHARGES, BOOKS OF ACCOUNT AND THEIR INSPECTION.  
385. FEE FOR REGISTRATION OF DOCUMENTS 
386. INTERPRETATION.  
387. DATING OF PROSPECTUS AND PARTICULARS TO BE CONTAINED THEREIN.  

388. PROVISIONS AS TO EXPERT’S CONSENT AND ALLOTMENT 



389. REGISTRATION OF PROSPECTUS.  
390. OFFER OF INDIAN DEPOSITORY RECEIPTS.  
391. APPLICATION OF SECTIONS 34 TO 36 AND CHAPTER XX.  
392. PUNISHMENT FOR CONTRAVENTION 
393. COMPANY'S FAILURE TO COMPLY WITH PROVISIONS OF THIS CHAPTER NOT TO AFFECT VALIDITY OF CONTRACTS, ETC.  
                                                                            CHAPTER XXIII  
                                                                 GOVERNMENT COMPANIES  

394. ANNUAL REPORTS ON GOVERNMENT COMPANIES.  
395. ANNUAL REPORTS WHERE ONE OR MORE STATE GOVERNMENTS ARE MEMBERS OF COMPANIES 
                                                                            CHAPTER XXIV 
                                                          REGISTRATION OFFICES AND FEES  

396. REGISTRATION OFFICES.  
397. ADMISSIBILITY OF CERTAIN DOCUMENTS AS EVIDENCE.  
398. PROVISIONS RELATING TO FILING OF APPLICATIONS, DOCUMENTS, INSPECTION, ETC., IN ELECTRONIC FORM.  
399. INSPECTION, PRODUCTION AND EVIDENCE OF DOCUMENTS KEPT BY REGISTRAR.  
400. ELECTRONIC FORM TO BE EXCLUSIVE, ALTERNATIVE OR IN ADDITION TO PHYSICAL FORM 
401. PROVISION OF VALUE ADDED SERVICES THROUGH ELECTRONIC FORM.  
402. APPLICATION OF PROVISIONS OF INFORMATION TECHNOLOGY ACT, 2000.  
403. FEE FOR FILING, ETC.  
404. FEES, ETC., TO BE CREDITED INTO PUBLIC ACCOUNT 
                                                                       CHAPTER XXV 
                                    COMPANIES TO FURNISH INFORMATION OR STATISTICS  

405. POWER OF CENTRAL GOVERNMENT TO DIRECT COMPANIES TO FURNISH INFORMATION OR STATISTICS. CHAPTER XXVI 
NIDHIS  
406. POWER TO MODIFY ACT IN ITS APPLICATION TO NIDHIS.  
CHAPTER XXVII NATIONAL COMPANY LAW TRIBUNAL AND APPELLATE TRIBUNAL  
407. DEFINITIONS.  
408. CONSTITUTION OF NATIONAL COMPANY LAW TRIBUNAL.  
409. QUALIFICATION OF PRESIDENT AND MEMBERS OF TRIBUNAL.  
410. CONSTITUTION OF APPELLATE TRIBUNAL.  
411. QUALIFICATIONS OF CHAIRPERSON AND MEMBERS OF APPELLATE TRIBUNAL.  
412. SELECTION OF MEMBERS OF TRIBUNAL AND APPELLATE TRIBUNAL.  
413. TERM OF OFFICE OF PRESIDENT, CHAIRPERSON AND OTHER MEMBERS.  
414. SALARY, ALLOWANCES AND OTHER TERMS AND CONDITIONS OF SERVICE OF MEMBERS.  
415. ACTING PRESIDENT AND CHAIRPERSON OF TRIBUNAL OR APPELLATE TRIBUNAL.  
416. RESIGNATION OF MEMBERS.  
417. REMOVAL OF MEMBERS.  
418. STAFF OF TRIBUNAL AND APPELLATE TRIBUNAL.  
419. BENCHES OF TRIBUNAL.  
420. ORDERS OF TRIBUNAL.  
421. APPEAL FROM ORDERS OF TRIBUNAL.  
422. EXPEDITIOUS DISPOSAL BY TRIBUNAL AND APPELLATE TRIBUNAL.  
423. APPEAL TO SUPREME COURT 
424. PROCEDURE BEFORE TRIBUNAL AND APPELLATE TRIBUNAL.  
425. POWER TO PUNISH FOR CONTEMPT.  
426. DELEGATION OF POWERS.  
427. PRESIDENT, MEMBERS, OFFICERS, ETC., TO BE PUBLIC SERVANTS 
428. PROTECTION OF ACTION TAKEN IN GOOD FAITH.  
429. POWER TO SEEK ASSISTANCE OF CHIEF METROPOLITAN MAGISTRATE, ETC 
430. CIVIL COURT NOT TO HAVE JURISDICTION.  
431. VACANCY IN TRIBUNAL OR APPELLATE TRIBUNAL NOT TO INVALIDATE ACTS OR PROCEEDINGS.  
432. RIGHT TO LEGAL REPRESENTATION 
433. LIMITATION.  
434. TRANSFER OF CERTAIN PENDING PROCEEDINGS.  
 


